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TOCETHER with all aad singular the rights, members, hereditaments. aml appuricnanass to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air corditioning, plumbing and ehoctrical fistures, wall
to wall carpeting, fenoes amd gates. and any other equipment or fixtures tow o hereafter attached. connacted of fitted in any manner,
it being the intention of the parties hereto that all such fintures and equipment, other than household fariiture, be )

H K corsidered & part of
I__- the realty.

10 H.—\\’E AND TO HOLD all and singular the_ said pfenﬁses unto the Morlgagev. its successors and assigns forever.
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The Morigagor represents and warcants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and cear of all liens or other ém umbrapees; that the Mortgarer is Linfully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgager, its successors ard assigus,
. from and against the Mortgagor and every person whomsoever lawfully claiming of to claim the samne or auy part thercol.
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i THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

3 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
= times and in the manner thetein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which ray be advanced hereafter, at the option of the
Mortgazee, for the payment of taxes, or public assessments, hazard insurance pramius, repains or vther such purposes pursvint to the
provisions of this mortgage, and also-for any loaus or advances that may hereafter be made by the Mortgagee to the Mortgagor nnder
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amerded, or similar statutes, and all sumns so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the partics aml shall be payable at the
Jdemarnd of the Mortgazee, unless otherwise provided in writing.

3. That Mortgager will kecp the iinprovements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against doss by fire, windstorm and other hazards in a sum ot Jess than the balance due here
companies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or
agrees that all such policies shall be held Ly the Mortgagee should it so require and shall include loss pavable clawses in favor of the
Mortgagee; and in the event of lass, Mortgazor will give immediate notive thercof to the Mortgagee by rexisterad muil; and should the
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Montzager may canse
such iniprovements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with intcrest as
hercinabove provided.

under at apy time aml in a company or
policies of insurapce to the Motgagee and
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1. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Moteavor fai to do
sor. the Moilgagee may. at its option, ¢nter upon said premises and make whatever repairs are necvssary and change the expenses for such
repairs to the mortzage debt and collect the samme under this mortgage, with interest as hereinabove proy idedl.
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5. That the Mortyagee may at any time soquire the issuince and maintenance of insurance upon the life of any person obligated
uraler the indebtediess secured Biereby in 2 sum sufficiert to pay the mortgage debt. with the Mortgager as beneficiary, and if the

grgniums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall becorne 2 part of the mortgage
ebt.

6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaged premises o or before the
due dates thereof anad to exhibit the receipts thercfor at the offices of the Mortgavee iinmediately upon payment, and should the Mort-
gazor Fal te pay such taws and assessments when the same shall fall due, the Morteagee may, at its optivn. pay the saume and charge
the amnounts so paid to the mortzage Jdebt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “comstruction loan”™, the Mortzavsor awrees that the principal amount of the indebtedness hereby
sexured shall Le dishrined to the Mortgagor in periolic payisents, as onstrzction progresses, in sccordance with the tenms and condi-

ii-_;ns of a Construction Loan Agreensent which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

S. That the Mortwavor will not further encumber the premises above described. without the prior consent of the Moitgagee, and
should the Mortiiwor so encuniber such premises, the Mortzagee may. at its option. declare the irdebtedness hereby secured to be
immediately due ard payable and may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortiagor alienste the mortzaged premises Ly Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morigage indebtaduess is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtaluess, pay the reasonable (oot as required by the Assciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Conveyarce, and have the interest
rate on the loan balance existing a1 the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi- :
mum rite por antun permitted to be charged at 1538 time by apphicalide South Caroling Law, or a loser incredse in interest rate as may 5
Le determined by the Association. The Association will rotify the Morteacor or bis purchiaser of the roew interest rate and monthly pay-
rrents. and will mal hir a new passbook. Stonld the Mortgazor, oi Lis Purchasr, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declie the indebtedness Lerely seanrad to be inenediately due ata] payable and may
institute any proceedings nocessary to collect said indebtedness.
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10. That should the Mortgazor fail to make pavments of principal 2l interest as dvie on the promissoty note and the same shall Lbe :
unpaid for a period of thirty {30) davs. or if there should be any failure to conply with and abide by any by-laws or the chaster of ;
the Morteagee, or any stipalations set ot in this mortee. the Morteaee, at its 6ption. tay write to the Mortuager at his 1ast known
: addiess giving him thirty (30} days in which to rectify the said defanit and should the Moteagor fail to rectify said default within the :
i said thirty days. the Mortzazee, may. at its option, increase the interest rite on the Ioan halance for the remaining termt of the loan or
o1 2 lesser term to the mavinnan rate por acnum permitted 1o be charged at that tine by applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Assocition. The monthly payrents will be adjmted accordingly.

11. “That should the Moituazor fail to miade paynients of principal and intcrest s due on the promiveory note and shoald any monthly ¢
installment become past due for a period in cwess of 13 days, the Mortgacer nuay collat a “late charge” not to eveced an amount

evjal to five (547 ) per centuma of any such past due installment in order to (orer the extra expense incident to the handling of such
: delinguent payments.

12. That the Mortgazor hereby assiuns to the Mortaagee, its succrssors amd assizns. all the rents. issues, and profits accniing from
the mortzage) promises. rdtaining the Fight to ondlect the same so lonz as the dolt herelsy sevtred is not in arrears of payvinent, Lut

should any pait of the principal indeditalness, or interest, taves, or fire insurance preminas, be past due and uopaid, the Moitgagee

; may without entice or further proceedings tale over the mottzaged premives, if they shall be occupiad by a tenant or tenants. a

: collect aid rents and profits and apply the same to the indebtedniess herely wonrad. without liability to account for anything more

than the rents and profits actually eollectal, Iss the cost of collection. aned any tenant is antherized. upon revuest by Mortgagee, to

H make all rental payments direct ta the Mertgagee, without fability to the Mortrazor until notifiee] to the contrary Ly the Mortgacce;

: and shotuld said premises at the time of such defanlt be occnpied by the Martzizor, the Morttazee sy apply to the Judge of the
County Court o to any Jlee of the Court of Common Fleas who shall be resident o presiding in the ¢ty aforesaid for the appoint-
ment of a receiver with anthority te take possession of said premises and colledt wach rents aned profits, applying said rents, after pay-

inﬁ:h:;j(m‘ of collection, lo the morteage debt withont liability 1y account for amathing more than the rents ard profits actually i
collected.
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13. That the Mortgazce. at its option, may require the Mortgagor to pay to the Mortzacee, on the first day of each month nntil the 1§
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum i
i

erual to the premiums that will neat become due and payalile on policies of mottrage pranty insirance (i applicable), fire and other
hazard insrance covering the mortgaged properly. phis Laves. ared assesanents et dhre on the mottgacal premises {all as cstimmated by :
the Mortzacee) Tess all sums already paid therefor. divided by the number of mionths to clapse lefore one month prioe to the date when +F
sich preminmas taves. aned assessments will be due and payable, such oinis to e bkl by Mottdager to pay <aid proiins, taves a ' :
special assessmeonts. Shoiild these payvments evceed the amount of putents actoally made by the Morteager for taves, assessments, or
insnrarce preminms, the excrss may be aradited by the Mortzagee on subsequent pryments ta be made by the Morteagor: if, however,
3kl sums shall be insufficient to make said pasments when the same shall Tecane dine and pavabile. the Mortzagor shall pay to the
: Mortgagee any amonnts tecessary to make up the deficiency. The Mortgagor further azeecs that at the «nd of ten years from the date
3 | heicof, Mortgazee may, at its option. apply for remewal of mortgage gmarinty or similir inwnrar (o (Gf applicable} covyring the balance
then remaining due on the mosteize debl. and the Mortoagor mayv. at its aption. pay the sinshe prominm rognired Yor the remaining
vears of the term. or the Mortzazee may pay snch preminm amd add the same to the merterie delit in which event the Morteacor shall

repay to Morteawee <k premium payment, with interest. at the rate specifind in <l prosaivon atein copid monthly installments
over the remaining payment penod.
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